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Gharar Management in
Islamic Insurance

AbdulRahim A. Al-Saati
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Abstract. Risk can be managed by measuring and evaluating it,
and by choosing the right risk management instruments, risk can
be reduced and adjust to it, Gharar is kind of risk, it can also be
managed as well, it can be pooled to distribute its outcome among
the participants, and by choosing the sharing contract among the
participants in Islamic insurance arrangement, Gharar in Islamic
insurance will be reduced to an acceptable level, Jurists (Fugaha)
used to stipulate conditions to reduce Gharar to the acceptable
level.
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